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.y-- f of the cotton market jester-,,-i- l
as if the boar element, which

rvuHiiiB recently. decided
iltteriurneil effort to force

of of the loni? cotton
li, en IwuKlit by

pUl ' ve investors, mo unneuieu
tone ef JiovK muiket, toKether ulth
,M ,,t. adtlces from Southern spot

marke". put 11 n bullish
and the .iiBrelve rlnc ham-roerl-

toward tli close brought about a
get dfi -- ne if ta 10 16 lol,l,s for tlle ,lay- -

Several firms which wero active In

mi eminent purchases upon tlio

reopeni t? ot ejcdiaiiRo In November

Sale Uiw"i positive stand on the broad
ejgi bae.nif their nrsuinents on the likeli-

hood of he.ivjr telling around
curre.-- level., the upathy In Ui. tcxtllo

ai.d the probability that thoro
,rouM be only a limited reduction In

tatiK U tii event of a further advance.
As t'atfd In this column recently thcro

ut also misgivlncs In regard to the operat-

ion of the new cotton law, particularly a
to section 11. which puts a prohibitive tax
nf 110 a bale on all orders sent to Liverp-

ool It does not at nil likely that
'

T.tvernool Cotton Association will
Jot1 the Government standards of clussl.
Ztm mtvdthstandlmr, speculative pmvhases. Were

dovernment types iuiu mono iutiujicu
tie International conference In June, two

little variance Injtan ago. show very
their standards.

The United States cotton futures act.
however, practically arrogates to Itself
the province of legislating for the Engl-

ish cotton trado In demanding that
provisions of the Kederal statute be ob-

served. In spite of the slight difference
between the Government standards
Iht International standards experienced
rotten nun are strongly of opinion
that types which havo been established
hy the custom of the trnde through decade,
of evolutionary development should have
preference over those which havo been
adopted aa a renult of Inexpert govern-
mental regulation.

In oine respects the,, controversy might
easily prove disastrous to the South, as
there will be no outlet for sales to Liver-
pool In time of panic The local
market Interests have never hesitated to
buy freely In New York market to
check stampede simply because they
knew that the reopening of the Liverpool
exchangn the next morning afforded them
an outlet for the distribution of purchases
which they might make In an effort to
.rert demoralization In tho American

market. Naturally section 11 of the new
cotton law cuts oft this avenue, of dis-
tribution.
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The Liverpool market opened steady.
There was a quiet business In spot cotton,
w.tli middling 2 points advance at 4.98il.
Saley, C.000 bales; receipts, 9,3 bales,
Including 1,115 American.

Prices at Liverpool closed quiet :
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Eleven A. M. bids to Liverpool were:
March. 8.49: May, S.77: July, S.97 ; Octo-
ber. 9.18; December, 9.31. Tho market
"hare Is due to open y 3 to 4 points
decline.
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THE GRAIN MARKETS.

TVhent Keep on tiding; lp All
Vnluea rtt Next IlccorUa.

The buying fervor In wheat wai in-

tensified yesterday rather than dlmln-ltho- d

by Uio scorlnc of additional U

udvancea to the loftiest levels
In yum. Speculation accelerated the
upward tendency, but there were many
other contributing factors. Ulc peonlo
in Uio trado who are supposedly well
InfornKd reiterated thut unless the

changed abruptly nnd permanently
much higher quotations nra Inevitable.

It In rlgnlllciuit nt this utage that
there. Is Uttlo or no manipulation In the
market, find In many Instances the well
known iterators of the country are
merely intereoted onlookers. James
A. l'attcil, when pressed for a state-
ment, nsstrtwl tlmt the talk Indulged
In ronticctliiK him with the advuuee In
whim wim Idle and that ho has not
mndo a gniln tniilo of any kind In the
lout ten ility. Mr. Kitten liotnt, out
that In thin time wheat ban risen 10 cents
ii buNhel, nnd thcro have been substan-
tial nilvnncni hi com ntwl oats, suggest-lu- g

to his inlnd a strong world's mar-
ket nnd not the domination of any man
or set of imvi, Many other authorities
In touch wtlh tho detailed market Influ-
ences express similar views.

The Dutch Clovernnient was credited
with taking .100.000 bushels of wheat
yesterday Kxivorters sold about as much
In other chnnnels. Ordinarily Uuropean
takings of Ii00,.900 or SOO.OOO bushels of
wheat would not bo regarded as war-
ranting a mpld enhancement of values,
but at this stngo with less than CO, 000. 000
bushels maximum to spare, and live
months before new wheat becomes avail-
able, Buch absorption Is serious.

Farmers iignln refused to sell much
wheat Of course, many of the growers
have Uttlo or noiio to luut with. It Is
much liardcr to Iniy cash wheat than
futures, so tlmt tlw actual grain Is ad-
vancing with gmitcr strides than the
option market which bears the brunt of

that the new the there

the

the

the

larger farm offerlaw and better aroonv
modatlons for shlpulttg. Uie buying fw ox-to- rt

would probaMy have exceeded the
totals reported of IiUm.

The Interior receipts no far this week
amount to only 2,807,000 bushels, against
3,210,000 a week ajro and 2,436,000 last
Benson. Shipments are 600,000 bushels
over thoie of a year ago and actual ex
ports 1,800,000 bushels greater for the
first three days of the week. These
statistics helped to rpread the bullish
sentiment,

Reliable reports ttiat Japnn had a
deitclency of 20.000,000 bushels, mot of
which was to make up with the Argentine
purchase, also had a stimulating effect
in yesterday's market. A cable message
complaining of Insufficient rains In India
was received nnd there was apprehension
of severely cold wcafher developing over
tho American winter wheat belt. How-
ever, virtually the entire est has a pro-
tecting snow blanket.

Corn The ndviinces were chiefly In
sympathy with those scored In wheat.
P'or n tlmo there was considerable Irreg
ularity on the speculative uroilt taking
and hedge selling. No ecrious setback
took place, however. The country offer-
ings actually diminished on the bulge.
A better domcnMc cash demand was ob-

served In reflection of the very cold wea-
ther through the West.

Buying for exporters was lens active,
but bulls are confident of a liberal aggre
gate business In the near future. The
commission house buying was not checked
hv the statements to tne effect that no
extended unprotected short Interest was
In the market. New high prices were reg
istered.

Oats Great strenwth was araln exhib-
ited. There was active speculative nnd
cah house absorption. A rumor that
Canadian Intere.fts were buying heavilv
for Importation was current, although the
report that Canada was contemplating re
moving Its Import duty was denied. Rx- -
port ales to Europe were placed at 300.- -
000 bushels. Farm offerings were In- -
created slightly at tho highest prices In
years.

Provisions On the whole the under-
tone was strong. Indications were for
llwhter hog receipts duo to the quaran-
tine at Chicago. The big advances In the
grain markets had material effect.
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MONEY AND EXCHANGE.

Tlie New York Federal rieserve Bank
rate wero 4 ',1 per cent, for short anil
5 per cent, for long bills.

Open market discounts, prime accep-
tances, maturing up to ninety days, 3
3 per cent.

Commercial paper was moderately e.

Ilntej were 3rjf4 ter cent for
sixty to ninety day bills and for four
to lx months best names; 4405 per
cent, for others.

Time money wa-- s very dull at low
quotations. Hates were 24 ft 3 per
cent, for sixty and ninety days and for
four months; 3;CfS','j per cent, for
longer maturities.

Call money on the floor of the Stock
Kxchange yesterday ruled at 2 per cent. ;
high. 2 per cent; low, ITs per cent.

Pome.stlo exehnnge on New York : St.
Louis, Dc premium ; San Francisco, B0o,
premium; Minneapolis, 40c. premium;
Chicago, Be. premium; Cincinnati, 10c
premium ; Montreal, 13.75 premium.

Call money In London was l per cent. ;
short hills, l"s per cent.; three months
bills, per cenL

Sterling exchange advanced. Pinal
quotations were; Demand, 4.J5
cnblen, 4.S5

liar silver In London, 'Id. ; In New
Tork, 4 8 tic.

New Tork Clearing House statement:
Exchanges. 1278.925,535; balances. J14..
881.652 ; debit balance,
,255,464.

t,lve --llork- MnrUrt.
WBDNCSllAY. Janutry 37.

Hecelpts of lwevea were 1.471 hea.I. In-

cluding SIH cara for the market; making
wlih previous arrivals. 35 cara on sale, flteern
opened alow, but fellera held Arm on In
formation of the quarantine of Chicago nnd
i'lttahurg. with no live stock to be ihlpp'd
out from thnne yard. and prlri were ad-
vanced here lOfplSo : bulls and thin cows
were generally mle.l t.endy, me,Hum to
choice fat cows closed firm to 10'uir.r
hlrtter. The yards were riesrerl Common
to rood steers eold nt tn A01I IS CO per 101.
IT).; oxen at l "ISf?!? 7,'., bulls at Uft7- 3

extra hulls at 17 10'rt I7.H5, rnvs at 3.6n
toss; 3 cam of extru iirhns Ohio cons at
I4.7S. Dreaied href wa ateady at Ut (uo.
tatlnns.

Ilerelpta of eulvea were 1.311 head. Includ-
ing 911 for the market Demand was

and prices Arm to 2!n. hither; the pens
were cleared. Common to choice veal aold
at tJtfltS per 100 lex.; culls at 17014.50:
barnyard calve- - at Ji.SKMI'l; yearllnis at
$1 304J J5.I.". Drested calves tlrm at 1'i
14a. for country dreued veals; 14'i'ilssio
for cltj dref.ed

llecelpte of elieep and lambs were S.513
head, Including- acant 3 cars for the mar-
ket. Plieep were firm, lambs 1 5e.
higher, wlih no strlrtly prime or choice sold
Common to prime sheep fewest sold at 14 50
Mt per 100 P.: tood lambs ul 1.15; year-Unit- s

nt 17. Ireied mutton eteady at t',4 0lt',c. drewied Ijmki at 13l5r. ho
dreed nt 16'ic . country dressed hothouse
lambs steady at J0WI7 50 ier jcarcasa.

tccelpis "f hoja were 5.417 Head, Inelud-In- e

lesa tlmn half a i.ir ftrr the market.
Tesllnr steady Oood heavy hor sold at
5T per li0 lbs. j mnxhs at 14.50 Country
itttzti h?i incnaned al i,r iU

Exoontor
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THE BOSTON MARKET.

UoaroN', Jan. 27. The market for min-

ing shares suffered a moderate setback
y, the principal losses being Mi

In Cranby and 1 In Calumet and Ari-

zona. Uutte and Superior, North Butte
und Copper Kange were off Vj. United
Fruit closed li lower and United Shoe;
lost a halt point. The summary:
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THE BOSTON CURB MARKET,

JlohTos. Jan. closlns Hoston
curb asked quotations:
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THE CHICAGO MARKET.
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market market

quiet. summary;
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SECimnTES SOLD AT AUCTION.

shsrea Manhattan Railway Company,

tharea Union Padflo Railroad preferred,

shares Mantis Maohlne Comiany,

shares Lawyers Insurance Trust
Company.

13,000 Hrooklyn Rapid Transit Company
notes,

IJ.dOO Island, Arkansas Louisiana
Railroad Company
mortgage bonds, March, 1)34,

11,000 United Corporatl.n
sinking

bonds, April, 1014,
shares Hanover Insurance Company,

(13,000 Detroit. Toledo Ironton Railroad
Company adjustment mortgage f.rty

bonds, March,

shares Texas Piiclflo Railway Com-
pany common,

shares Island Company common,
shares American Linseed Company pre-
ferred,

3,000 ehnres OlnmondHeld Daisy Min-
ing Company,

(3,6011 Interestpayable In-

dorsed lirlflleld

Trustee

TravelorB1

Make Ihe Rooms Brealhe by the

VAN ZILE
AIR DEFLECTORS

Van Method entllatlon.
Simple inoxpeiisivo;

mado 4)xactly
hrcntlioU exhaled

human lungs.
p4rf$cl njiltm renffkHm.

VAN ZILI3VC.Vril.ATIM. COKl
Cortlandt New York.

Phono Cottlnndt,

THE STEEL MARKET.

flepubllo Steel Company
advanced quotation plates,

sliapca bam 11.15 Starch ship
ments higher second
quarter bustnem. treut significance

attached advance, however,
recent bookings whlcli company
received have placed rather Inde
pendent poelUon, other companies
have followed step. Incoming
onlers have shown material chance

production about
Steel makers, however, continue

hopeful Increase business
future.

Agr pays: "The Steel Cor-
poration's report 110,000,000 earning

quarter 1914, $:,SOO,000
previous record, 1904,

shows that months
than generally

known time. flKuren should
check tendency

quarters favorable view
January conditions, been
creeping Improvement nuthlnc more.

"Some further onlers havo been
frlven close 75,000
West, whlcli 40,000
Colorado mill, made 20,000

Mlneiiirl Pacific 10,000 each
IJurllngtoti Grande.

Chicago Kantrrn Illinois bought
1D.000 Union Pacific 10,000

Burlington placed another
supplemental order D.000
Chlcniro. Paul Hook
Island Inquiring about 2.i,000
Kastern mills have taken 15,000

lionton Maine, Interboroueh
oaklng 5.000 New

York, Ontario Western 3,500
export trade chief

booktnc 10.000 rails
Chilean State Itullw'ays. franco
bought 10.000 Knptland Ger-
many order from Sweden
15.000 spite hlcli freights

business d steel
England been taken here. Including

Io7t billets, wmcn loniicsero
ri Company and shrapnel

export demand Bcema havu
(k,
rs
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subsided. The French reconstruction "f
bridges. Investigation by American struc-
tural mills shows, will largely await the
ending of the war. Steel for smaller re-

pairs has been placed In England.
liecent rail orders will glvo tho Gary

mill work for two months, and In view of
Its starting up on February 8 one of the
Idle blast furnaces there has been blown
In. The Steel Corporation Is also to blow
In this week a furn.ice at Lorain, Ohio,
and two ltl the Pittsburg district Antlto
Ingot capnclty of the corporation Is now
close to 50 per cent.

Galvanized sheets have already ad-
vanced S3 a ton, or to 2.90c. for No. 2S,
dun to the sharp rise In spelter, and
sellers of sheets are none too ready to
quote this figure.

Tho fron Triitfe Jferlete says: "High
ocnan freights are Interfering seriously
with the business of not only the United
States but Great Ilrltaln and other na-
tions.

"On account of the difficulties connected
with the Importing of ore from Spain and
the Mediterranean, due to the high charges
made by vessels, prices of steel making
Irons In Hnglnnd havo rapidly advanced

1 l . and Inquiries ror about 50,000 tons hava

1

1

i

..

4

i

8

' I

I

I

' been received from Kngland. Italy and
Japan also have sent Inquiries, for Amer- -
lean pig Iron. It Is doubtful, however,

I whether much business can be done in
I exporting pig Iron at present ocean
freights.

"Tho pig Iron market hi this country Is
quiet, but In some centres consumption is
Increasing. In finished materials prlcee
are being fairly well maintained, but de-
mand Improves slowly."

The lollv Imn Trad save: "An ad-
vance of II n ton Is asked by one large
Independent steel concern for plates,
shapes and barn for March delivery and
12 a ton advance for second quarter.

I High ocen freight rates ore curtalllns
CittcAoo, 37. Sears-Ttoebu- made j American finished steel exports.

1274.

Driffield,
March

THE BALTIMORE MARKET.

IlALTlMOKg, Jan. 27. --Consolidated
Power was 1'4 lower, while Consolidation
Coal was strons. Trudlnc wns very
HshL Th. nummary:

Onen. Rlrh- - Lew. Clos
Sales, lnr est. et Ing

v nans or tsrara-rr- e. ;u u
70 Cnn Coal 944 ft
10 Con Power 1(Ol 10T.4
89 Mdellts k nenott..l4, 148
U) Marine HanK.. Ill

111 Northern Central.. M'4
I I'll Rys I. Elec. . .

IIONDS
tiwvi CM Oty Ry 6 99
ir) Chi Ry 1st 8s 7

l00 Uty Halt Is. tt 8u
1000 Con Coal ref (s. ,.10"4

svl'Crn (las 44s 914
1's.i ElUhorn Fuel 8s. . W4m M E R A L re I 44s 9:4

40

94
97
Ul

3.1

106
14

40
MU
28

si
97

oi4 mi
9.V 934
rj.s
924

914
Sl..

Soto St P Cable 6s.Kr.i: ,0ll lor.
iwi I'n Rys . V. let 4s, 83U k;
fM Un Rys & E Mr it )7 ir

) Un t K notes. 100 100 loo
1808 Wash Rail k A 6s.. 8Hi 10', 80i

DIVIDEND DECLARATIONS.

Company und Term
Illinois Csntral Rail

road, sent). annual .

rennsylvanla Railroad,
quarterly

CansdUn Converters,,
Ltd., quarterly

J. 8, White Manage,
ment Corporation,
quarterly

Ampara Mining, quar-
terly

Union American Cigar,
quarterly

Union American Cigar,
quarterly

Queen Insurance f
America, semi-annu-

J (1 While Engineering
Corporation, quarterly

Orren llsy and Western
Rsllroad

Oreen Tljy Western
Railroad

Inland Kteel, quarterly
International Ilarveeler

of New Jersey,

International Harvester
Corporation, quar- -
teily

Norfelk and Western,
quarterly

lH
23

M4

1

Cltv

17
Rys

and

33
944

IPS
148

41

99
S7

W

1"l
134
914
!K4

10.",

17
100
M'i

Stock. Amt. rayable.

S'ir. Mar. 1

l'rs Feb. 27

Mr. I'ek. 16

Vf lHfs Mar. 1

8. reb. 10

Ptt I'.r. reb. 15

com ir. Fsb. 13

15f4

Pft mri Mar. 1

A dab t K,b, t
31 deb a; rpsbi ,

If. Mar. 1

pfd lir. liar. 1

Pfd l4ej Mar. 1

earn !,, Mar. 1

ATLANTIC MUTUAL INSURANCE COMPANY
TU Tnuu.,. to tsrnttewtte Us Carfare lurrs,, IUrnilLuvh'liiiU

Tscnrslivii - ' rosined i marine am) tntiiwf tranipmaim (rarea.rrramma on snth risks from the lit UeMiober. 1814 an--e laroUeles sot. taaraed ofi 1.1 J.nuarV. IBM..!.. .iu 1

Total Preinhimj......................,.....-------- -
Prmlum4 asarkad atf fro la January ltl, 1014, lr Dertmber Jlat, 1914...
latersst on tbs tnreatmeats of the Ompsnr received Unrlnf Uie 310IntareM en Deposrla In lliuika and Trust dan Dsn kM. eie.?.....!!. 43
nentrweissd lesa raitaaad Leoar.............,..,."" 141

Losses paid dmtn tkt year. v:Wir;r:::::v.:v.v."v.'y43.viVe4
..ww.ny..M ,. .fitWII Olf .910 CJ

l.eis.sos a
Ttetnrns of rremlntna. ............. ......... ............. . .Lipensea, IneludUu otncai aalarlea and elmis' coraserjaatlon, itatlonrr,Tertlscoisnu,et - 143.734 87

haldera
A dlTldend ot Interest of rent oa nronts will tntd inUisrsut. or Ibelr rtpreeentsilsss.n and aiier Ti3..dsr Vh,
Tte outsiandlruc eertl31ata of Issue tsf ieee still redfemii 7tUM lbYto"l"ilu"iltkstr trial rnirrernuirve.. vn atler the serond terriis.i fromInterest ltiere,m win c .. The wllflr.te.TS b produred .t (he "mi rTf od eaJeeled.
A til (ktsseil nf rnitl Mr rn. tat, flrlarei Mt II. aa tHMi,.a k. . . . a.

list necember. 1914, wb4rd are e.lllM 10 PsHMpsle In dl
be issued on and arser Tanaar tee foustii 01 kiss ne.t

udH ef tbs Board, STANTON FLO
KDMUND I I4AYLIM.
JOHN N. I1KACH.
NK.HOI.AH IHDDI.r,
KRNKJ4T III.1HS,
JAMFJ4 onOUtf,
JOHN CI.AH.1H,
(HCIinOIS C. 4JI ARK.
ci.t:vn.ANt) 1,. i.unoK,
COI.NKl.tfH 1.1 11,niCHABI) If. HUART,

llfl.ll A ft I KANKI.IT4,
UICKUtUT L. OU1UU9,

ASSXT.1.
Untied fllate and Btau of Nesr Tork

Boniia ... .... .
New York Clir. New Yor Trusl

Cornpsolea and llsnk Hloeka.....
HUirkt snd lloaaa el llsllroada......0(aer Heegrlllea , . . .
Hpeotsi Deuostu la Banls aAd Truss
fompankM ..
Real latate cor. Wall and William

Htrceu and Eirtanas flaee,,.
Usal Ijuu ea eiaua Island (held

under provtaioas of Cbaptsf 441,tws of 1S7).
Premium Notes. ..................
Illlla RecHsshle.
Caaii In hatwls of Purnpeaa Rsnlsrs

(o pay Inwes undrr pullclse parabls
fnrsian country. .............rub to Has.....................Loans ........ ......... ........

Haldwln

Transit

quarterly

'",J4e

Mining

J..2234

ANSOV ARtl,
BAMtlKLT. llt'lllUllt),
TIIOMAH HtlllllAIII),
Ukwih i.i.iivakii,

(IM)ll(ir.
MCllllLAH
IIKNKV ri4HISII,

4.ut AUObV.

870.000

l,7si,7nnno
J,711.S3(a)

4.3M.U4

1.7JO.M510
70.000

14,101.874

laua WsTlfur a balaesa ef

Docllnes

113,417

131S7141

IMIUlll.AM
WII.I.UM

HUIAN,

NTKUN.

ItM'IIK,
nAVPV

1.1)1 nr.
WAnj.fi pakpom), urttiUtM.CIIA11LL8 l.

I.IAHUTIK..
tied

Premiums L'niernnnated
OftlHuitaa and

ITemtiims Unpasl..........
400,000 I'rsnilunisl

incajmnf

Wltblind
fnenffieTas

iCatuUcates oiii.i.ikIIdj

A OS rued on J1.4 of Dererabsf. amounted to IRnu and accrued on day Oeoember, lu4, amousiled l...r.r.!..rrtrrrrrdue or la eocipanles authorise to New on list of
Ilecsmber. ltl!. amounted to .. '.

pnsiplrsd premiums the lift day of IesmW. 1914, araoanled lo..... "
Na4s: Tbs Insurssra DspaMment aatlmateil value of Ileal Ksuts Wanv. Nlresls and Fiebanae rise la of Itook aL...And propesls si HUUa lalsnd In sicess Ufwk Value,

lastiraare Iiepsrimeot's of Bonds sod aiessdsOsspaiw's TiJuallon

ssJaattmt wsald

PItATT,

U'Hhheld

J.li,7ii
V.J,S43

.s.e2u

IU.OS.734

880,871

8,341.818

M. RUMELY COMPANY
Two-Ye- ar Six Per Cent. Convertible Gold Notes

IsMicd under Trust Aerecmcnt Bankers Trust Company, Trustee,
dated February 1913,

Six Per Cent. Commission Notes

Issued under Intension Agreement, dated 12, 1911.

view the appointment Receiver Rumelv Company
January 1915, and request large
above undersigned have consented

Committee iho protection interests Two-Ye- ar

Six Cent. Gold Notes the Rumely Company the Six
Cent. Commission Notes issued connection therewith.

Committee proposes immediately ihe consideration
whole situation with particular relerence ihe leatures Introduced

the Receivership, followed announcement the Commit-
tee's conclusions earliest possible dale. Steps taken

restore the original maturity date (March 1915) Notes
the which joined Ihe three-ye- extension make fall

the Commission Notes.
the Committee defers the de-

posit
rLATIT.N. Chairman,

LI'.WIS

wnrrrj case, couniei u.i.r.x
CI1AUNCEY II.MUItPHUY. Olllir.ll

Cri:r""
riti:r.rticK scott.
iioh smith,

Committee.

The Chicago. Rock Island & Pacific R'way Co.

PROXIES FOR ANNUAL MEETING

4,en7.2713

Secrels.7,

March

holders amounts
Notes,

holders

holders

present request

ci'rtin.

rrineat aubstJinil.il amount stock, underrlEartl bare
cnnented as Proar Committee stockholders adjourned meetlnj

MsJICIl I5T1I. thereof,
rriruIarannualmrrtlnEtobeheldonOCTdlir.lC IOIM. thereof.

I'rosy forma copies Committee's circular stockholders ohtalnnl
application Secretary Committee.

New January 2!th,
i:DTfAltl !(.
ITILI.IAM HO(IIMVAItl),
l'IIARI.r.t II

HAROLD CLAM. IIORACK IIARlllMi,
Secretary Committee, Committee.

Street, New YorU

THE PHILADELPHIA MARKET.

rmtADELPHlA. Jan. Cambria Steel
weakened loss from
yesterday's tlnal sale, averaslne

siero rather elsewhere
market. The
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Lehlih ... (I
1. V
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Northern Central . sf.S
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Phlla Electric 34
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DAILY FINANCIAL CALENDAR.

DIVIDEND.
Company Term.

Central Railroad Jersey,

Ulectrlc Hscurlllea Corporation,
nuartertv
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quarterly
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COFFEE MARKET.

The coffee futures market closed dull but
steady with prices 1 to 4 points hlcher.

,Th market ruled narrow throushout the
I .lay with prices pructloilly unohan'ced. but

toward the late afternoon a little demand
developed which served to stiffen prices
a trifle. Speculative Inlereet was again
neellelble with traders maintaining thetr
waltlnc attitude. The cost and frelrht
markets remained firm, but there wus lit- -

tie buslnens moving at Urazll, prices
wer. above a basis. I'rlcea
the local spot market were Irreeular The
cheaper Krailcn of Itlos were firm owlnc

a scarcity stocks and 7s were ad-
vanced Sli. Santos 4 s were, quoted 10
cents.

Urnr.il Ian markets were featureless, Klo
"a nnd Santos 4s belns unchanged at
41425 and 4J700 respectively Hlo and
Santos receipts totalled 65,000 baits. fMo
l'nuln had 42,000 und Jundtany 37,000
The rate of Uio exchange on Lundon was

hleher at 13 I'rlces were.

Janiurs
February
March
April
May
June
July
August
Senleniber
Oeiober
November
December
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PUBLIC UTILITIES.

the

oe

or

70

on at

.1.

as
In

to 01
to

lug .lots
(.10 8.UI
6 IS 6 I!
6 33 8 2.'
6.33 8. HO

6 4'.' 8. Ul

6 32 C.10
7 84 7.30
7 43 7
7 ',1 7 41
7.67 7 M
7 (41 .M
7 SI 7,(ii

(IrosA earnings of the Columbus Railway
Power and t.lifht Company for 1314 were
13, 066, 238, with opersllng oxpenses nf tl.
(57.(1). Net earnings were II, 40), 879, and
surplus after Interest charges was )25,75).
from which was paid 1441 1)5 In dividends
nn the preferred and common rtneks At the
annual meeting retiring officers and direc-
tors were reelected and steps were taken for
tbe complete amalgamation of the street
railway and el'Ctrlo light and power utili-
ties of the city und.T the cumpny

The Bucyrus Light nnd 1'ov.er Company
lies been authorised hy the flhlo I'ubll.
Utilities CnmrnlsKlon 10 (.sue 154 000 ef Us
5 per cent bonds, tbe proceeds to he u.ed
on additions and betterment, to the corn-pa-

's property In Ilucyrus The compan
plans to purchase a new steaia plant to

the gasolene enelns how In ue The
new plant nlll have modern generators an
will enst J4I.00O The renminbi I17.00C
will be used for general Improvement work

The (leorrla Railway and Pnwer Cninpin
reports for December rrons e,irnlngH nf 1671
791, an Increaie or 1(0,773. or 11.73 per cent
over December, 1813. Net earnings amounted
to 12D7.700, a gain of 148.334, or 16.99 per
cent. For tbe twelve months ended Decent
her 31, 1914, gross earnings aggregated 16.
341.183. an expinalon of 1308,191, or 14,67
per cent., with net earnings of 13 017,486, or
3 3 1 2, 7 i 3 more than for ths preceding year.

11

Chicago, Burlington &Qiilncy

Railroad Company

Denver Extension Four Per Cent. Binds

Due February 1, 1922

NOT1CU IS IinrtKUY GIVEN THAT Is
purtuanco ot tbe Trust Agreement dated De-
cember 1, 18SI, by and between Ihe Chicago,
llurllnglon A Qulncy Railroad Company and
The Niw Kncland Trukl Company, the

Penirr Kiten.lon four I'er Cent,
llond. due relirunry I, ItlSJ, of said Rallrend
('nmpiiiiy, under said trust agreement,
hale heen ilrnnu for imyiiirnl, tli. 1

One hundred nnd llilrly-nln- e I89) bbds fsr
$1,000 euch, numbers

tl 1195 3414 3414 C54 1144 8098 8181
84 1(08 :(J4 Sua 4(08 8183 8118 I4T

1:3 till :43 SCOT 4481 8414 8130 11112
148 18(3 1581 3108 4481 8430 8111 Till
828 10 3834 till 4(08 8443 8188 7183
383 1074 2CI8 3T8 4T8S 8414 8313 7331
801 1138 STSf 8SSJ 4189 8410 8410 7312
713 1937 :?l 3188 4T8T MOO 8811 7432
7C8 1885 2108 3878 4812 C8I1 (514 7438
8(5 IPSO 21(1 4016 iill 5T43 (510 74)3
858 20TC :0J 4033 4833 6784 (88T T441

1(19 2134 2888 4018 4811 6T4T (7l 7823
1047 21(0 3021 4081 4831 8774 8572 768S
1277 3210 3041 4134 48(0 6838 81T1 1138
1280 2311 3178 4133 4814 6383 ((85 T168
1388 2331 3250 414T (0(3 6388 (IC8 7TT3
12(3 2334 339T 41(4 6110 6884 ((87 7834
1311 2408 3403

And thirty. four (.11) bonds for 8100 each,
numbers

073 0222 0(10 0(13 6823 OHIO "Ufa 01T76
8138 0241 0587 0(34 0933 0120T 01(71 01804
023T 0113 0(05 0810 0334 01383 01118 01817
8341 8420 0812 0158 01076 01583 01116 01137
0284 0454

The bonds bearing the above numbers will
b. purchaied at par by the payment ef the
principal aum thereof, 011 prtjenutlon and
delivery of the tame to tbe undersigned
trustee, at 1's office. Ui r'(onihlre eirei.on Iho first day of 1'ebrunry, 1915, from
whlcli date Interest on said bonds will reus.
In conformity with the terms ot tho trust
agreement.

The New England Trust Company
TRUSTEE.

By JAMES R. HOOPER. Preitd.nl.
Beeten. Mass., January 21, 131).

UULUTII. MISSAlli: A NORTHERN
RAILWAY COMPANY,

rlrsl Consolidated Mortgage Rondl,
Dated January 1st. 1S83.

NOTICE ID IIUREKT GIVEN that th.One hundred and seventy-thre- e (ID) of th.rlrsl Consolidated Homage Honda ot th
Iluluth Mlsiabe A Northern Railway Company

sr this day drawn lor reusmpilon lu a.
cordancs with ths requirements of Article
rive 01 ins lrusi jiorigage, numbered us
folloss.

1255

1520
1621

8 liJ4
1637
1543
1548
1670
1573
1807
Kit
1411
1121
1(31
1(80
1844
1712
1733
1735
1758
1777
1785
1781
1101
11(1
1173
1188
1)31

1137
106:
1S3
1357
177
1387
2003
:oi:
2035
2042
3476
2031
3101
3104
213
2145
2148
2183
2IO
2188
2113
2191
2234
S231
::4

22',t 3(70 3802 2!;3
2)73 2(73 3005 321.
2277 :10I 3007 3.V0
3278 2713 3011 31:4
2304 2717 2018 3333
2133 2734 3061 3313
23)8 2740 307:1 3341
2355 274) 3012 33)3
2383 3783 301) 3357
2388 3714 3108 3.11s
2)711 2776 3107 311'
2318 2788 3120 333)
334) 271) 3131 33M
1))) 2414 3123 339S
2101 213 3131 2419
2441 3)18 3151 3433
2458 3S)4 3152 344J
344 3814 .1167 3444
::4l 3928 )I73 345S
2643 29)1 3173 3479
1630 2931 21)0 3146
2697 2943 3193 3491
1'827 3986 3205 3493
2434 2983 1233
11(7 39)1 3245

All future Interest of in. of the honda ss
designated ceases February 1st, 1915. In ae
cordancs with the terms of the mortgage.

In accordance ntth the foregoing said
mentioned bonds will be psld et this office on
or after the 1st day or rebruary. 1913, at
185jer centum and Interest (say ll.O.i. per

CENTRAL TRUST COMPANT
OF NEW TORK. Trurtee

Ry E. F HYDE
New Tork. January 15. 1915.

$300 REWARD
$25,000 Auttrian Trearury notes. Series
15 7234. 7235. 7240,7241.7242. at $5,000
each, due January I, 1915, lost.

Finder deliver to ALBERT FRANK &

COMPANY. 26 Beaver Street. New
York, who will pay reword In
cash and ask no questions.

SINKINO FI'Ml NOTIfK
NORFOLK AMI VrTr.HN.rorAI104TAH

JOINT 4 ruil CENT. IIONUS.
Tenders of the above bonds are hereby In

vlted for sale, and delivery, as of Februar"
5th. 1315, to the extent of )J24.!37 19, th
amount In the MortraKo Sluicing 1'und

Seute.1 lenders ehould bs addressed to
4TIRARD TRUST COMPANY. Trustee Poea-hont- tu

Cool Lands Pureliase Money Klret
Mortgxge. Philadelphia. Pa., an.1 will be re-
ceived until 12 M. February 3rd, 11)13.

Tho right to reject any or ll tenders un-
satisfactory to the Trustee Is reserved.

(JIRARD TRUST COMPANY. Trustee.
GEOROE II RTUART 3id, Treasurer,

ELECTIONS AND MLETINOS.

MOIIILL OHIO UAlLltOAll CO.
The Annual Meetings of tbe registers-- !

holders of the Oenvral Mortgage Bonds of
the 61obl1e and Ohio Railroad Company pur-
suant to ths General Mortgage uf May 16.
1181. and of ths holders of Iris Pr.ferted

and filnklng Tund Debentures of saM
Company, pursuant to the Deed of Trust of
May I, 1373, will be held at ths office ot lh.
Company, No. 33 Church Street. In th. Cltf
of New York, on Wednesdsv. February ).
1918. ut 12 o'clock noon and 2 o'clock P. M,
respectively

The Voting Register ef ths said Oenaral
Mortgsgs Ilonds and the Transfer Books if
Ihe said Debentures will close at 3 o'clock
P M on Wednesday. January 27. 1916. ajut
reopen at 10 o'clock A. M. on Thursday, Feb.
ruary 19, 1)15

A. W M.iCKINTORIL Secretary.
New York, January 11 1916.

DIVIIII'.NIIS AND INTEREST.
' TIIR DAI.TIMORK & OHIO RAILROAD

COJIFANV.
OKKICE OF THB SECRETART

Ilaltlmore. Md., January 14. 1)18.
The Hoard ot Dlrsclors this day declarsd

from tbe net earnings of lh. Company for
the six months ended December 81. 1314. a
dividend of Teo (31 Per Cut. on the Pro.
terred hlotk of the Company, payable March

! 1, 1916. to the stockholders of record at tbe
close of buslnsss on February 1, 1316.

The Hoard also declared from ths aursluw
earnings of the Company a dividend or two
and one-hal- f 24 Per Cent on the Com-mo- n

Mtock of the Company payable Marob
1 1916. to the stockboldsrs of record at th.
clos. of business on February 1, 1)16.

The transfer books will not close
C W WOOLFORD, Secretary.

(ireen Hay Western Hallrwsd Co.
Th- - Hoard of Dlrsetur. has fixed and de-

clared Five Per Cent to be th. amount
payable on Clsas "4" Debentures, a divi-
dend of Five Per Cent on the Capital Stock
and Thrve-quaiier- of On. Por C.nt. on
Clas. "U" Debentures out of tbe net essrn
logs for th. ear 1911, payable at No 40
Wall Street, New York, on and after Feb-
ruary 8. 1816, lh. dividend on ths stork ta
be payable to stockholders of record Feb-
ruary 8, 1916, and ssld amounts payabl. 011

the to b. paid upon presenta-
tion of the Debenture, for notation thereon
of such payment Income tax ownership
certlflcntea will be required In respect of
Ihe Debenture.

C1IAHLK-- W COX, Treaauree.

8 111 11: KMiu (.(ii'i'uit x iu:vr.LOs
MKNT CO., LTD.,

43 Cedar Mre4, Nov York.
Dividend A regular quartvrty

dividend of ten cents n share on the pr
ferred slock of th. Company haa been d..
clared. payable un February 20th, 1916. t
stockholder or record at tbe close of buel
nese un February 5th, 1I6

Dividend checks will be mailed 10 stock-
holders who tm flld dividend ordera

Dated, New York. January 21th, 1918
MARK 51 SALOMON. Treasurer

I'HLHSKD STLXL CAR COMPANY.
v. Yin k J .11 .1 1916.

PRRFRItRED DIVIDEND NO 61.
A quarterly dividend of ONTJ AND

THRRK QI AItTCRS Pi:R i'RVT is;14
will be paid February 21th, 1915. tn Pre-
ferred Slot khoiders of record at closing of
Transfer Hooks I'ebruary 3rd, 1916 Pre
ferred Transfe- - Hooks will Feb
runrv 24th 1316

H f'" 'V .nt.tint Treasurer

IIUBlNKlri OPrORTUNlTlKS.

FIKKT Class llepreeemallon Agency Ing, F
lit VKNTURIJII. Via Nattonale 214. Rom.
tllTi.lv providir. to th War and Marin.
ORlce. accept repreeeiitfctiiUJi or every nn.i


